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Nots to the finarrcial statrnmts (sftnud)

24. Significant accounting poldc (antntd)

(d) Property, p|ant and equiprnent (operating assets) (continuedl

(ii i) Depreciation

The est imated useful  l ives for the current and comparat ive periods are

as  fo l lows:

Rates

Bui ld ings 2o/o
Renovations 50%
Computer  equiPment  33.33%
Furni ture and equiPment  12.50Yo
Vehicles/cycles 25Vo

Useful lives

50 years
2 years
3 years
Q  r r a a  r c

4 years

Assets residual value and useful  l ives are reviewed and adjusted, i f

appropriate at each balance sheet date'

( iv)  DisPosals

Gains  or  losses  on  the  d isposa l  o r  sc rapp ing  o f  p roper ty ,  p lan t  and

equtpmenr are determined as the di f ference between the sales pr ice

tess  the  cos t  o f  d ismant l ing  se l l ing  and re -assembly  o f  the  assets  and

t h e c a r r y i n g a m o u n t . A n y g a i n s o r | o s s e s a r e r e c o g n i s e d i n t h e i n c o m e
statementis other operatrng income or other expenses respect ively '

(e) Financial  assets

The organ isa t ion 's  c lass i f ies  i t s  f inanc ia l  asse ts  in  the  fo l low ing  ca tegor res :

loans and held-to-matur i ty investments. Management determines the

c l a s s i f r c a t i o n o f i t s i n v e s t m e n t s a t i n i t i a l r e c o g n i t i o n .

(a) Loans and receivables

Loans and receivables are non-derivat ive f inancial  assets with f ixed or

determinable payments that are not quoted in an act ive market They

a r i s e w h e n t h e o r g a n i s a t i o n , s p r o v i d e s m o n e y , g o o d s o r S e r V | c e s
dlrect ly to a debtor with no intent ion of t rading the receivable'

(b) Held-to-maturrtY

Held-to-matur i ty investments are non-derivat ive f inancial  assets wrth

f ixed or determinable payments and f  ixed matur i t ies that t l 'e

organ isa t ion 's  management  has  the  pos i t i ve  in ten t ion  and ab i l i t y  to  ho ld

to matur i tv.
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